
Resolution 2026-07-PT: 2026 A&B Revenue 
Refunding Bonds &
Resolution 2026-08-PT: 2026 Limited Tax 
General Obligation Bonds

Josh Adams
Deputy Treasurer

Port of Tacoma Commission Meeting
Date: September 15, 2026

Item: 6D & 6E
Date: 09/15/26



Action Request #1

• Approve Resolution 2026-07-PT, authorizing the 
issuance and sale of 2026 Senior Lien Revenue 
Refunding bonds in an aggregate amount not to exceed 
$120 million, for the purpose of providing funds to 
refund outstanding 2016A senior lien revenue 
refunding bonds and 2016B new money revenue 
bonds, and to realize debt service savings on the 
outstanding debt. 
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Action Request #2
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• Approve Resolution 2026-08-PT, authorizing the 
issuance and sale of 2026 Limited Tax General 
Obligation Refunding bonds in an aggregate amount 
not to exceed $85 million, for the purpose of providing 
funds to refund outstanding 2016A limited tax general 
obligation refunding bonds, and to realize debt service 
savings on the outstanding debt. 



Overview

• Request Commission authorization to issue new 
2026A&B Senior Lien Revenue Refunding Bonds

• Refund 2016A&B Senior Lien Revenue Bonds
• Realize fixed rate debt service savings 
• Does not increase outstanding debt

• Request Commission authorization to issue new 2026 
Limited Tax General Obligation Refunding Bonds

• Refund 2016A Limited Tax General Obligation Bonds
• Realize fixed rate debt service savings
• Does not increase outstanding debt
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Current Debt Profile
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2016 Senior Lien Revenue Bonds 

• In 2016 the Port issued two series of senior lien 
revenue bonds

• 2016A senior lien revenue refunding bonds
• Non-AMT
• $27.6 million currently outstanding
• Call date of 12/01/2026

• 2016B senior lien revenue bonds (new money)
• AMT
• $97.6 million currently outstanding
• Call date of 12/01/2026
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2026 Senior Lien Revenue  Bonds

• Refund 2016A&B senior lien revenue bonds with two 
new series of senior lien revenue bonds

• 2026A Senior Lien Revenue Refunding Bonds, Non-AMT
• 2026B Senior Lien Revenue Refunding Bonds, AMT

• NPV SAVINGS ESTIMATE = $6.5 million; COI = $580k
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2016 Limited Tax General Obligation Bonds

• In 2016 the Port issued the 2016A limited tax general 
obligation refunding bonds

• Non-AMT
• $93.4 million currently outstanding
• Call date of 12/01/2026

• Similar to the senior lien revenue bonds, these bonds 
are also “in the money” to be called and reissued for 
debt service savings

• NO NEW DEBT
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2026 Limited Tax General Obligation Bonds

• Refund 2016A limited tax general obligation bonds 
with new 2026 limited tax general obligation bonds

• 2026 Limited Tax General Obligation Bonds, Non-AMT
• NPV SAVINGS ESTIMATE = $4.5 million; COI = $630k
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Action Request #1

• Approve Resolution 2026-07-PT, authorizing the 
issuance and sale of 2026 Senior Lien Revenue 
Refunding bonds in an aggregate amount not to exceed 
$120 million, for the purpose of providing funds to 
refund outstanding 2016A senior lien revenue 
refunding bonds and 2016B new money revenue 
bonds, and to realize debt service savings on the 
outstanding debt. 
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Action Request #2
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• Approve Resolution 2026-08-PT, authorizing the 
issuance and sale of 2026 Limited Tax General 
Obligation Refunding bonds in an aggregate amount 
not to exceed $85 million, for the purpose of providing 
funds to refund outstanding 2016A limited tax general 
obligation refunding bonds, and to realize debt service 
savings on the outstanding debt. 



Josh Adams
Deputy Treasurer
Yjadams@portoftacoma.com

Thank You
Questions & Discussion
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